AR AVIEST DRCLINE:
ON CURB 13 POINTS

Btocks in Every Department
of Outside Market Hit
Hard in Break.
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Butte Heads Copper Parade
Down Hill, Rails Irregu-
lar, Bonds Lower.
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Purther recessions In prices were reo-
d In the outslde market yesterday.
Biocks in every depariment were hard
hit, with losses up ta 13 peoints, In un-
usually heavy trading. Midvale BSteel
showed carly welkness, and at the closs
was down to 6845, compared with A cloa-
bid of 8414 the night bafore.
sleel shares were also lower,
shares suffered
Chevrolet selling 13 point off.
Motors lost 83 points, down to 60. Gen-

oral Motlors common was § polnts lower,
and the preferred declinad more than 2.
Chemical slocks were led by Bulter-
worth-Judson, which was more than 3
points offt. Federal Dysstufts lost 3
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MONEY AND EXCHANGE.

Teulonle exchange gained
day's forelgn exchange market,
closing at 711, and Austrian kronen at
11.90, Exchange on all the allied na-
tons wan strong, sterli

and submarine
stocks were all lower, Ameriean Inler-
national declined 3 points, Todd Hhip-
yards § and Cramp ]
Wright-Martin gnd Curtls Aeroplane
sach wero more than 2 points off. BSub.
marine Boat, with sales
showed a lose of 6 points,

Butle Copper and Zinc led the cop-
in this decline, and sold more than
ints off. Tha ralireads were irregu-~
Plushurg & West Virginia, for-
merly the Wabash Plttsburg Terminal,
wap {ractionally higher, whils Rock lsl.

advancing 1-1¢

Rublen early reached 29.70, but declined
ta 20.55 at the close. Lire and pesetas
francs stronger,
Beandinavian rates showed sirength at
the opening. but eased off at the close.
The Argentine gold rate dropped to #S.
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TIME BILLS ON LONDON.
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COMMERCIAL P&l‘ R.
(Prime Indorsed bills recelvable )
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W0 Wyomlog Polu...
MINING NTOCKS,

8% Als Br ('n Met, pr 1!
M0 Alaska M lnrprlk‘
Lop.
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"ACCEPTANCES -SPOT DELIVERY.
L Dlrl. 8 Days.
B Bid. Ask. Bid

s.4%

Eligibla member
banks

-
-

.2‘

Jdim
5 Kig I‘ Cop Cf...,

Ineli Ilnlo bl Bk
bills

M)I'.lllo-t l.mt. ||r
1700 Bowth o.00.00s
19 Hoston Creek. ...
8600 Tuston & Mont
M Hradahaw ('p M. 2‘1?'“

FOR DELIVERY WITHIN ® DAYS.
lllnbtl mamber banks
bls non-member bank
||1'blo bank bills
RINGH- New ?erk exchanges,
tances. @1.214.102: Philadel hla
53,08 balances, $8.357.
mm exchanges, 851,39 376 balsnces, n.cu
I:I‘ll-lﬂ. exchunges, 9,.630,16; bal

BTREASURY—The BubTreasury w
uﬁf« nhn Clearing House §10, m” b
FED llall"l nxl-ﬁtdl
anoe to the Clearing House, 234207
$—-a rom
SAYS l.:?.ﬁl ’lm vince

ESTIO EXCHANGE - Boston
jou Loui, T, 'i'.-
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INGRBASE IN GOAL
TARIFF SUSPENDED *

Commerce Commission to In-
vestigate Plea of Panhan-
dle and Other Roads.

15 TO 30C. A TON ASKED

Bituminous Shipments From
Penna, and W. Va. to the
East Affected.

WasHinaron, Dee. 14 —Tariffs of the
Pittsburg, Cincinnatl, Chicago and 8t
Louls and other rallronds proposing in-
creases of from 15 to 30 cente & ton In
the frelght rates on biltum!nous coal
from Penneylvania and Weat Virginia
points to destinations on the Erle, Le-
high Vailey, Lackawanna, New York
Central and other Kastern roads were
suspended to-day by the Interetate Com-
merce Commission until April 14 pend-
ing Investigation,

Proposed Increasea of from 1 to 30
cents & ton on coal over Mouthwestern
carriers from Dawson, N, M, to Texas
points were suspended until the same
date.

CHICAGO, ROCK IALAND & PACIFIC—
tn Wednenday n 437,084 shares '&lﬂﬂ -E:
815,369,000 of the §39,000,000 debent had been
drpoalied under the reorganization plan.

G!JLI)IAI'II & BOUTHERN-—Reporte

: ine. §16,M4, from Julr
h n e T, Wi, Y
1T & !A pur—m-.um firn
L6, lmr 81 ; from July 1 Iﬂ 14,

IJN‘.’I!\’II.I.I & NABMVILLE-Reports first
#0120, lne, $40,35; from July
;uau.m. inc, #,008 M3,

NEW YORK lﬂ“ﬂ“ﬂﬁ—hhl?ﬁml Epot

ns_ of Beplem 20 shows s profit
deficit of $4 Ill and total assets snd llabllities
of §57,477,08.

NORTHERN !'M'l?ll‘ Haw placed an_em-
barge on all grain and Aour shi nis to East-
vin terminals. Acvordiag to In the order
h l[lplll-lhlv mtnllr on ﬂu' m-tll'l llmlu

hr . ¥l ™ _l z ia ud lw.r lll
l‘u oi:r'rrnu of 1" The order w
in ftmmnhﬂ!tﬂlhdln

NEW OURLEANR, TEXAR & MEXICO-—In
ihe facal year to June IO lart company, which

wis in bands of reeviver for about eight months
nf that tlme, earned gres revenues of §5.-
44,595, while operating Income amounted to
T4 and ls- income  §919,100, HRurplua
llt:-r dedmrtlon fized charges wag W6, 000,

sheet tl' June 3 shows eash of

§1.040,044 and pruﬂt and loss surplus of §912 653,
INDUSTRIAL REWS,

CLEVELAND STOCK YARDS — Declared

extem dividend of 3% in addition tv wsual
terly dividend of 206, pavable Jan. 1 o he
of record Deec. I8

GULF RTATER RTEEL-—Re t_operat-
lug ineome for Nov, §304.490, loc. ullﬂ net
income was §31.W. Por eleven mombe net
02,200 902, against 322,80, Company has leased
hiast furnmce st Attalls, Als., and acguired
Clinton, Ore Mines with dally output of 0
t--anf e and & limestone quarry containing

HAITIA‘ 0 - |li

.rhm fur slx mont Jln ﬂ, ll'll.
cproma  salen  §5,256,438, u'lul after chargrs

| HOLY RI. STEEL CO.—Declare] stock divi-
| dend of 100c and rash mw of B, the
former payable Jan. 3 to stock of record Jan.
Oﬁ.:n;ln latter Jan. 1 to holders of record

INTERNATIONAL MERCANTILE MARINE
—Wirectors yestefMay tonk no action on plan
i'nr dlwn!ul of sovrusd dividends on preferred
. This malter will probably not come up
I‘!I’ Mscussion and sction for six or eignt

l'M'.‘l.I.I.IJ MOTOR CO.—-Hss incresssd its
d.rldntl from 7 to W& on common stock., Quar-
trely 2% dividend s payable Feb. 1.

PHELPS. DODGE & CO —Have declared

extra dividend of $16 a share in addition 1o |
recuinr quarterly dividend of 82 °4 a share |

payable Dec. 29 1o stock of record Dec 18

ROYAL BAKING POWDER-Declars) reg. | ]

ular quarterly dividends of %% on pfd and
% on common and un exira dividend of %
on common, all payalbe Dec. ¥ 1o stock of
record Dec. 15

SCOVILL MANUPACTURING CO —Declared
special _dividend of 2%, payable Jan. 5 in
Anglo-French bonds, Extras cash dividend of
1%, in sadition 1o ususl quarterly dividend
of %, has alwo beon declared, payable Jan 1
'SOLUTH PORTO RICO SUGAR CO —Has
made application to New York Stock Ex
change 10 lm 82000 additional preferred
stock  and 2220  commoi. mnkln: 1oial
amounts anthorized 1o be listed #4,000.000 pre
ferred and $4.000.900 common

TRUMBULL STREL CO.~Declared exira
dividend of 2% on common, ‘n sddition 1o
regulsr quarierly dividend of ThW%. and 1%
on preferrsd, payable Jan. 1 10 stock of re
ord Dee 0

WILLYS OVERLAND—Es imated that com
pany and allisd manufacturers will do 320
0 @0 gross business during 957 So far
Biii 0 o of business bas been bookesl it
the convention.

PUBLIC UTILITY NEWS.

BROOKT. T‘i' RAFID 'I'lA\luIT*f'anr Ner-
viee has lu“t-\n. in
operation 250 new atepless cars an rapidly m»
pn:lbl.e. to supplemral 1. M3 now being oper-
ated,

MASSACHUBETTS LIGATING CO. —-Gas and
rlectrie lighting and cr subsidiaries report
totsl met sales for November of §125.888, Inc.
$16.888, Tutal net sales for Ave months ended
November 30 were BT.T92, a galn of §TL.TM

PANAMERICAN DERENTURE CO.~The
uame of the Publie Utilities Debenture Uo. ln
teen chan; to the forcgoing and it has o
viared & dividend of #% on Its preferred llu-
payable in four quarterly instaiments,

PURLIC SERVIUCE :'l'llﬂ;{.laa'n:'l: nr
NEW Jl':l'lsfi rts for nine mon
with Hept, B'& ASS. 918, against $41.B45110
for eutire ,’l‘ll’ of W6, ml.lll. W2,751, as com
pared with 18,147,432, entire net for 1013

USITED FUEL GAS CO.—<Reports gross
ramings for niop months ended Sppt. 30 §2,M6,.
M4, net §1,085537; aurpies afier cha ;-
213,885, equivalent to snnusl rate of 1955 per
cent. on stock of which 61 per cont. Ia owned
by Columbis Gias & Eleciric Compeny and 49
per cent. by Ohln Fuel lmlr Jompany.

LUMET & HRECLA-WiII additional
ln&lm wages 1o July 1. 1017, and present
honus of cents & day will be increased to
B ORANE! LIDATED-Reporta N

GRANBY LONM) IDA & No
vember production totalled 4181001 pounds
copper. comparad with tolal October prodiic.
Hon of 4346098 {:"M' and hl&h record pro-
duction of 4.7, pounds in

" GOLD MINING CO —After pay-
u:'n‘tuglgr'uuur 1 per cont. dividend and the
extrn of 2 per vant, rm Det. 30 will have paid
e stockholders about §780,000 in the past five
years, which s st (he raie of §IZ.00 per share
on the 120,000 shares oulsianding,
I'TTHSRURG OlL: CO—8ald 1ts squipment,
m'r;lwn; of tuge and collieries al New Or-
lun:n to Corona Coal & Iron Company for
o0

0 ND OAS CO—Has detlared
n’: J%’u}iglﬁ mv’mam ol. .J.::”l lu‘l;l
v of K. pay
-“ gl‘rem#tbr, .

MISCELLANE(QUS NEWS,

NSOLID FTOCK EXCHANGE—

c&lu m Smith, Herman

st Moy 0, Sy, Lol
or, )

cohn‘ &: Emanuel have been clocted mean.

IIFDI'I'I %ID mman- " ore

st the OURe Fes-
»r ounted lu ll'm m mnnrl-. 1.
., or the week thus far exporis

e.ﬂl.ﬂ. and surplud svallsble h dividends,
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Caplital and Surplus,

Tutmentary ‘Trusts

MMhmﬂn&bmﬂh
' ﬂﬂn‘beupudcﬂuaﬂnthmhﬂdu&

In the State of New York, trusts may be ereated
to continue during the lives of two persons who are
in existence at the time the trust goes into effect.

A trust which is to last during the entire life of
. an infant son or daughter might continue for seventy
or eighty years. In such a case an adult individual
appointed as trustes probably would die before the
termination of the trust and the courts would have to
sppoint a successor to fulfill hln duties.

The appointment of a trust compsny gives assur-
ance that the trustee selected by the creator of the
trust will be existing not only when the trust becomes
effective but until its termination, and that the manage-
ment will be conservative and safe.

This company acts as Testamentary Trustee.

Guaranty Trust Company of New York
140 Broadway
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LONDON TRICEN,
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Mutual Bank. extra l%...b-c. IO

. 1%
I“::Q— B fu‘w" Yorkville Hank, §%..

S Dee. 10
*Payable In Angle-Franch bends.
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e
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Adirondack Riee Power. 14
Adirondack Klee Pow pf.

53
"Am Gas & H-Hru- pf..

lght . "
m Power & Light pf . 884
Am Publie Utilities, .. .
Am Puhblie Utilities pt

Am “‘llc-rao.-lu Elee

Am “‘ W & E jst pl
Atlantic I' & L t's
Caraling Power & 1 :
Caroding P'ower & Lt pf l:
2 » 1

seshrulEa

y Tobaceo pf....
Arisons United Hln .

American ®nuff. esd
American Snuff pl’

Asheviile ' & L pf....
Albany & Musquehanna
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408 wond

B rd.be

American Grapho hon
Am-rlrln Inter
rican Linseed pf.
Al' Uulf & W I pf..
Bethlehem Hieel
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nun 5w ut -
Boaton Rev B & l‘;y'n;u
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Cilies Bervice pf..

Colorsdo Power p
Comwlth Pr Ry
Comwith ¥'r lIv A Lt pf L=
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Butte & Superior.
Rutte & Huperior ¢

of the t‘ompnn

(’uﬂll\m
checks to be malled by the

MARLIN ARMS CORPORATION
VOTING TRUST

New York, December 15th, 1918,
PREFERRED ATOCK DIVIDEND No. !.
Ividend of AN ht cents share on
A div !dld pﬂ'

minckholders of record on 1=l 1m.
rd t otl Tr\m«- l‘l Emm.m the same pm
- M::n\am"ékm record on January m. ml..b:

BANKERS TRUST COMPANY
Agent for Voting Trustioes,
18 Wall Bireet, New York City.

. thtmuf nmum Ist, 1017, Upon recsl

payment thereon.

-

MARLIN ARMS CORPORATION
VOTING TRUST

New York, Decomber 156th, 1918,

The Board of Directors hu ordered the retirement of an additional
11.088 shares of Preferred Stock h) the p:‘\
sald amount the Voting

[ Trustees Irlll without further notice, distribute _the same
(833,33 per share) (o holders of Preferred Stock Trust Certi

i record on .ln.u.try Ist. 1017, upon presentation to the unders
st any time thereafter of such Trust Certificates for endorsement o

| of wald Ralirosd Company,
. BANKERS TRUST COMPANY

| Agent for Voting Trustees,

| 18 Wall Street, New Tork City.
|

Federal Ll & Trae pl
FElre Mecu

Gan & Flee t!‘lm--ni}lllu-o rfﬂ

hurlhrru Olue Elec n!. tl
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Northern States Power, l'!
"iutllwru Riates Pow pf.Id0
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Canadian Ueneral Electrie...
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Celluloid Co extra, ...
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Girasesl'| t‘hcmilli pf -
Giraseei'l "hemical sxtra,
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Hercules PPowder spl. .. .coosen
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Am Power & Light.
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Alabama l‘nl‘.r_ lav

Atlantle Cily Gas...
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Ark Val Ky L. & 1 a4

Aub & Nyra lat & r.....
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13
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ackawanns Steel u:rn
JAggett & Myers Tob pt
aulsville Traction.... .
loritlard Ca P. .
Lorlliard Co P pl
Manhatian Tiwy.
Mexican Petro. ...
Michigan l;um plas.

Cin
Cleveland Hy lat
Colom Itr " & Lt

!ll’

-

(‘nn 'lt l..lln doi-
Cum Ce P & Lt ...

Igl : 4

Des M Cliy Ry gen ref..
Fartern (hio Ga arsas

}:Edo, St. Louu and Western Rulrﬁad Co.

Stockholders’ Protective Committee
To the Holders of the Preferred and Common Stock

More than eighty-five per cent. of the outstanding
stock of said Company (both Preferred and Common)

has up to the present time been dcposited with this

9th, 1917, without pe nalty.

Committee. ,
Holders of the Preferred and o

stk who luive not already
deposited their stock with the EMPIRE TRUST COMPANY, 120 Brmld
way, New York City, under the Committec’s Depasit
December 15th, 1914, may make such deposit up to end includ mg J.'lnu'zr)

eithar Preferred or Com-

After JANUARY 9TH, 1917, no deposits of

mon stock will be accepted except upon the pavinent of TWO DCLLARS

PER SHARE 1 ir each share. and upon such othor termie s the Conunittes
- S — T

155 m Ny
| $8C i H ey ' 3 1 (%]
i {
mav Jdetermine, with the !mlr upan the part of £ o Committee to refiise |
1

to accept any deposits of either Preforrad or Conimon stock aiter JANU= |00y ..m,,_,,m

ARY STH, 1917.

WOLLMAN & WOLLMAN, New York

sl
E. P GOETZ, Recret
42 Broadway, ha- York.

F FEFE F FSE

Montana Fower

Dated, New York, December 9, 1916.
TRACY, CHAPMAN & WELLES Toledo, )

hltl Refining pf.
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Weyman Bruton
Broton eRIPE. .o onsssinnisns
Wpymln Broton Ploocssrnsassiapensn
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Am Nrake Shos & Found pf

-
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Weat Va
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Am Locomotive.
Chandler Motor .
Chandler Motor Car, o
Congumera Power | Mie 3
Jan H, Int pfoooainnins
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H

Electric Rlorage Battery.

Eisctrio Riorage Battery pf.....0.0.,
El Paso Electric pf.
tieneral Cnemical pf, .
Manhattan lh':rl ’l‘: e

May Dept Stores pf...
Paterson Laks Bliver M|
Hiowa-SheMeld B & 1 pf.
Tobacca Products Corp
wnn Balt & Ann El

e |
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lunllnrntal ml o )
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I. 5 Raobber Co. Reported to lHave
Plan In View.
Htreet heard vesterday
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non-cumulative
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Readjustment
OF

International Mercantile
Marine Company
Te

Holders of Certificates of

of Central Trust Ce

York for Preferred Stock:

Heolders of Certificates of

of United States Mortgage &

Trust Company for Commen

Stock:

Notice is hereby given that the
Preferred Stock and Common Stock
of International Mereantile L]
Company have been listed on
New York Stock Exchange, and tl!lt
announcement has been made that
the above mentioned Certificates of
Deposit will be stricken from the
Lmi on Monday, DECEHBER 11,
19t

The Plan and Agreement of Read-
!umnant dated August 1, 19186, hav-

been consummated, holders of

d Certificates of Dopmit. u]ml
the surrender thereof properlﬁ
dorsed in blank, to the tary
which issued the same, and upon the
payment to said Depositary of the
sum of $1.00 for each share of stos
rapresented thereby, will be entitl
to receive definitive certificates fow
stock to the amount and of the chare
acter specified in their Certificates
of Deposit so surrendered,

Holders surrendering Certificated
of Deposit and desiring stock certifi«
c-tu n the same name as that borne

y the surrendered Certificates ol
dposit will not be required to
transfer tax stamps; if k
certificates are required in a differ.
ent name, the surrendered Certifi-
cates of Depciit MUST BEAR
THE TRANSFER TAX STAMPS
RE%UIRBD BY THE LAWS OF
NEW YORK.

Dated, New York,December 5, 1918,
JAMEN N, WALLACE, Chairmas,

IIAII.!! M, SABIN,
TN TR onpites
TEWIS 1. CLARKE.
DONALD €. GEDDES,
A, M. N, POST,

ACY l' Rmic \l N
Wity " P irwenr,
(..Ilau Ntufl( Commitier.

Burlin cn & Missour! River
Raliread C nrnr in Nebraska
Consolidated Mortgage

6 Por Cont. RBonds

DUE JULY |, 1918

NOTICH 18 HEURERT GIVEN THAT Is

| pursuance of 4 Trus! Morigage Doed exes
vetted 1o The New Englond Trust Company
M

t Trustee, by the n-u-:. al
River Failroad
Tdated July |, INTH
| solldated Morigage u
wecured by w
Deed of Trust, huve been drawn for m-
ment, viz:
Three Hundred snid_ Foriy-sne (841)
Honds ilﬂ'l l‘.m- . "mnlnn:
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The Donds beating (he
wWill be paid at pimr mt o th
'I‘I-l‘rll‘tl‘ d. 135 Devonshire

ask, wfter the First Duy of January,
1915, from which date lni’ﬂnl on  salbil
hml'n I\!ll ".l'-' Jnl.nnl'wrml!y Wilh tha
"'na- ul the rust Dved

The New England Trust Bmplnl.
USTEE,

By JAMES R Moo KR 1I(-\<|e||1
Raston, Moass, Dhweember 12 1|],|

TO THE NOLUERS of ¢
DATED  MORTGAGE 3
GOLD  BONDS NOX
HALWAY CAND  LIGHT S COMPAN

Pursunnt 18 the provisions of tha mor!-
gugas of the Knoxville Ratiway and Tight
Company tn The Standa Frust Company
of New York, sis Trustes, doted Boplember
1. 1005, notlen s hercbhy miven that Lhe

Knoxvi e Hallwar sid ldght Campuny has
daterniined to puy of and dischinrgs all of
‘opsolidated Morigage & Fer Cent, old
wrs froom 1 (o #38, In=
i1 th 2000, Inolusive)
add whith aure oytstanding
thereunder, on Lhe firat day of March, 1817,
by paymant of 1he o value of 1ha Bonds
Tt premium erein together with
st wcoryed an the same und unpald
on the sald tirst day of March, 1917, upon
presentation, surtender pnd délivery of such
honds together with sl unpald and all un
matured eoupone Lthereto appert ulhln!‘
the Gusmnty Trust Company of New \nlk.
the pucresnnr Troeter undsr the said mort
wnge, nt fte office. Noo 140 Hrasdway, In

{the Cliy of ‘n-w Yok, nnd herchy requires

thint the shig |

nids e pre
snt ut th

antod [oF re-
i thme anid

He L plee After the suld fNrst duy of March,
|I-.: nll interest on tho wmforesnid bonds
89 | Glinil veass,
Daged, Decembier 1, 1016
ENOSVILLE BAILWAY AND LIGHT
COMPANY, Hy ¢, ) Ilulm.um RBacrelary,

Bonds Called for Redemptien

Pursuant to s resniution sanvied by the
Haontd of Pulille Works and by }.-lill’!l

l'll\r of Jthava 4'% %% water
YEY, Now Ltp 28 |l'l|‘ inive, §1.00

AW the satie are chled for PA¥nIent um‘l e
41| demption on Janunrey del. 18T, In acesrs
46 daticsn with the aption provided and cons

tnimed b wadd lwonde, and that interest
therson will vemse wnd deterniine on and

r.m aiter the date atove apecified

Notlve Is furthier given to pressnt gald

;""""' with interest coppnns thereto ai-

nt At the office of the
Trust Cotnpany of New York, M

Il mudway, New Yo Oltye together with
'M proper  asslgnment wnd ithorlzution for
|r-n~rar and rogistratl 1o the Sinking
Fund Comeniasion, Uity Ithnen.
A0 Kl it, City Clerk,
Dated, Jthaen, N . November 1, 1918,
— e — ——— —
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